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SUBJECT: REQUESTED EXIM FINANCING FOR PREFAB HOUSING FOR ARAMCO 

1. EXIMBANK HAS RECEIVED PRELIMINARY COMMITMENT APPLICATION 
FOR DOLS 810,000 LOAN, FINANCIAL GUARANTEE SAME AMOUNT FOR PREFAB 
HOUSING FOR ARABIAN AMERICAN OIL COMPANY (ARAMCO). POTENTIAL 
U.S. SUPPLIER ALLEGES THAT ARAMCO HAS REQUESTED FINANCING ON 
THIS TRANSACTION ALTHOUGH SIMILAR PURCHASES FROM KUWAITI 
SUPPLIER HAVE BEEN FOR CASH. 

2. ARAMCO'S NEW YORK OFFICE SAYS THIS SALE BEING HANDLED THROUGH 
SAUDI MERCHANT IN DHAHRAN, BUT TO BEST OF THEIR KNOWLEDGE, 

THIS IS FIRST TIME ARAMCO HAS NOT NEGOTIATED A CASH SALE. 

3. EXIMBOARD OF DIRECTORS PREFERS NOT TO APPROVE THIS PRELIMINARY 
COMMITMENT UNTIL IT IS CLEAR IF ARAMCO IS REQUESTING FINANCING 
FOR THIS SALE OR WHETHER SALE IS TO BE FOR CASH. 

4. WOULD APPRECIATE PROMPT RESPONSE OF ANY INFORMATION POST HAS 
ON THIS TRANSACTION, SO THAT FINAL EXIM ACTION MAY BE TAKEN. 
ROGERS 
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